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To Havs ano 1o Howo, all and singular the said property unto the Mortgagos, its sucoessors and asslgns forever,

Thio Mortgagor sovenants that ho ia lawfully seived of the premlscs hereinabovo described In feo aimple absolute
{or such other estats, if any, as is stated horeinbefors), that he has good right and lawful suthority to ell, convey,
or encumber the aame, and that the premises are free and clear of all lians and encumbrances whatsoever éxcapt ne
heteln otherwise recited. The Morigagor further covensnts to warrant and forover défend all and slngular the

pretnisca as hereln conveyed, unto the Mortgages forever, from and againat the Mortgagor and all parsons whomsoover
lawfully claiming the same or any part thereof, ,

The Mortgagor covenants and sgrees as follgiva:

1. Be will promptly pay the princlpal of and interest on the indebtodness evidencod by the aald note, at the
time and in the manner thareln provided. Privilege iu rosorved to prepay at any time, without premium or fos, the

- entire Indebtednees or any part thereof not Joss than the amount of ons inatallment, or one hundred dollars ($100.00),
whichever In leas,

2. Together with, and in addition to, the monthly payments of prineipal and Intereat payable under tho terms
of the note scourad herby, he wil pny 1o the Morignges ns trustes {undor the torms of this lrust ps hereinnfter
atated) on the flrst duy of ench month until the said note s fully pn’id:

(8) A sum equal 4o the ground rents, if any, next dus, plus the premlums that will next beoome due and payable
- on policlea of fire and other hazard insurance covering the mortgaged praperty, plus taxes and asacoements
next due on the mortgaged property (all a3 estimated by the Mortgages, and of which the Mortgagor 1s

;  botified) less all suma already pald therefor divided by the number of months to elapso before one menth

- prlor to the dats when suoh ground ronts, premiums, taxes and assesements will become delinquent, much
gums to be held by Mortgages In trust to pay eald ground rents, premluma, taxes and gpoclal asscanments,

| {b) The aggregata of the amounta payable pursuant {0 subparsgraph (a) and those,paysbla on the nots seoured
hiereby, shall be paid in a single payment, each month, to b applied o the followlng itams in the order
| , stated:

o (1) taxea, specia) ssseanments, fire and other hasard insuranco premlums;

| () interest on the note scoured hereby: and ;

(1} amortization of the principal of sald note,

Any definlency In the amount of such sggregate monthly payment, shall, unless mado good by the

Morigagor prior to the due date of the next such Payment, constlfute an event of default under this

- ortgage. At Mortgageo's. optlon, Mortgagor will pay a “late charge” not exoseding four per

‘ + centum (49%) of any installment when pald more than ffteen (16) days after tho dus date thereof,
k to cover the extra expense involved in handling delinquent Paymonts, but such “late charge” shall
not bo payable out of the proceeds of any sale mads to satiely the Indebtedness secured heroby,

" unlose such proceeds are sufficient to dischiarge the entire indebtedness and all proper costs and
expenses socured thereby, ‘ '

itema or, at the option of Mortgages ns brustee, may bo'rofunded to the Mortgugor, If  howover, such monthly
payments shall not be sufficient to pay such itoms whan the same shall becoma duo and payable, thon tha
Mortgagor shall pay to the Mortgagoo as trustce Any amount necosaary to make tp the deflcioncy, Such
| payment will bo made within thirty (30) daya after written notioe from the Morigageo atating the amount of the
| deficiency, which notice may be glven by mail. ¥ dt any time the Mortgagor shall tender to the Mortgagee, in
| accordance with the provisions of the nots sscured hereby, full payment of the entire indebtedness reprosented
| " thereby, the Mortgages o trustes shall, in computing the amount of such indebtedness, oredit to the acoount
| - of the Mortgagor‘any credit balanes romaining under the provisions of (0) of paragraph 2 hereof, . If {here

sholl be a defsult under any of ‘the provisions of this morigage reaulting in a publio sale ﬁf the premisea covered
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